STATE OF HAWAII—DEPARTMENT OF TAXATION
SCHEDULE D

FORM N-40 Capital Gains and Losses

(REV. 1996)

Attach this Schedule to Fiduciary Income Tax Return (Form N-40)

1996

Name of Estate or Trust

Federal Employer Identification Number

Do not report section 644 gains on Schedule D (See Form N-40 Instructions for line 23)

PART | Short-term Capital Gains and Losses — Assets Held One Year or Less
(a) Description of property (b) Date (c) Date e) Cost or other basis, as
(Example, 100 shares 7% acquired sold (d) Gross sales 4djusted, plus expense of (f) Gain or (loss)
preferred of “Z” Co.) (Mo., day, yr.) (Mo., day; yr.) price sale (see Instructions) (¢ol. (d), minus col. (e))

1

2 Short-term capital gain or (loss) from federal Forms 4684, 6252, 6781, and 8824 ............coociiiiiieniiieeiiie e 2

3 Net short-term gain or (loss) from partnerships, S Corporations, and other fIduCIanes ............cocueever e 3

4 Net gain or (10ss), (cOMDbINE INES 1 tArOUGN 3) ... ueeiie ittt ettt ee e sbe e e s bt e e sbae e e eabeeeenseeeannaeenneen 4

5 Short-term capital loss carryover from 1995 Schedule D, IN@ 28...........oouiiiiiiiiiiiie e e 5 |( )

6 Net short-term gain or (loss), (combine lines 4 and 5). Enter here and on line 15 below ............cccceiiiiriiiiiniieinieennnne > 6

PART Il Long-term Capital Gains and Losses — Assets Held More Than One Year

7

8 Long-term capital gain or (loss) from federal Forms 4684, 6252, 6781, and 8824............cceeeiiieiiiiieniieee e 8

9 Net long-term gain or (loss) from partnerships, S Corporations, and other fiduciaries .............ccceoveiiiien e 9
10 Capital gain diStribUtiONS...........coouiiiiiii e 10
11 Enter the gain, if applicable, from Schedule D-1, Part I, IN€ 8 OF 10 ........coiiuiiiiiiie ettt 1
12 Net gain or (10ss), (COMDINE INES 7 thOUGN LL).......ceiiiiiiiiiie ettt et et ee e e s st e e e see e e enn e e s neeeaennes 12
13 Long-term capital loss carryover from 1995 Schedule D, lINE 35 ........uoiiiiiiiiie et 13 |( )
14 Net long-term gain or (loss), (combine lines 12 and 13). Enter here and on line 16 below ............cccccoeeiiiieniieiniieene >» | 14

PART IlI Summary of Parts | and Il (a) Beneficiaries (b) Fiduciary (c) Total

15 Net short-term gain or (loss) from line 6, above...........cccceevvviriieeeneneen. 15
16 Netlong-term gain or (loss) from line 14, above..........ccccccvviirieeennenn. 16
17 Total net gain or (loss), (combine lines 15 and 16) ..........ccccceeeeeeiineens >» | 17

Ifline 17, column (c), is a net gain, enter the gain on Form N-40, line 6. If lines 16 and 17, column (b), are net gains, go to Part VI, and DO NOT

complete Parts IV and V.
Ifline 17, column (c), is a net (loss), complete Parts IV and V, as necessary.

SCHEDULE D
(FORM N-40)
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Computation of Capital Loss Limitation

18 Enter here and enter as a (loss) on Form N-40, line 6, the smaller of:
() The net loss on line 17, column (c); or
(1) $B,000 ..ot ettt s ettt et e et et e et et e et e e st et e e es et e st en ettt en e en e 18 | (

If the net loss on line 17, column (c) is more than $3,000, OR if the taxable income on line 22, page 1, of Form N-40 is zero or less, complete Part V to
determine your capital loss carryover.

=YN=3 VAl Computation of Capital Loss Carryovers From 1996 to 1997

Section A. — Computation of Carryover Limit

19 Enter the taxable income or (loss) for 1996 from FOrm N-40, INE 22. ........ccoviiieiiiieeieie e e see e se s se e eeeseae e s seeeannnes 19
20 Enter the loss from line 18 &S @ POSILIVE @MOUNT ..........eiitiiiiie ettt ettt re e se e ea e es et e e s e e e s e nnbesieeenee 20
21 Enter the amount from Form N-40, line 20......... 21
22 Adjusted taxable income (combine lines 19, 20, and 21, but Not [eSS than ZEro.)..........ccccoviiriiiiiriie e 22

23 Enter the lesser Of i@ 20 OF lIN@ 22.........iiiuiii s sttt e e st e es st st s s e ee st ee et e esns e essseeeasseesssssseessnseeennseeennseeanees 23

Section B. — Short-Term Capital Loss Carryover
(Complete this section only if there is a loss shown on line 6 and line 17, column (c).)

24 Enter the 1oss Shown on lin€ 6 as @ POSITIVE AMOUNT ..........couiiitiiiie ittt ettt ss e sa e ea e e e e e 24
25 Enter the gain, if any, shown on line 14. (If that line is blank or shows a l0Ss, enter Zero)...........c.ccouvviviniie e 25
26 Enter the amount from line 23 26
27 AU NINES 25 @NGA 26 ......eoeinieieie ittt et e e ettt et s e et e e R e e er e R ne e s e nr et e en e eree 27

28 Line 24 minus line 27. If zero or less, enter zero. This is your short-term capital loss carryover from 1996 to 1997.
If this is the final return of the trust or decedent’s estate, also enter on line 9b, Schedule K-1 (Form N-40) ........ccccoeeeeen. 28

Section C. — Long-Term Capital Loss Carryover
(Complete this section only if there is a loss shown on line 14 and line 17, column (c).

29 Enter the loss shown on line 14 as @ POSItIVE @MOUNL .........couiiitieiie ettt ettt es bbbt e e ne e eree s 29
30 Enter the gain, if any, shown on line 6 (If that line is blank or shows a loss, enter zero) 30
31 Enter the amount fromM INE 23 ........ooii ittt ettt e e eh e bt eh e e et et e et st en bt e nr e e e 31
32 Enter the amount from line 24 .... 32
33 Line 31 Minus liN€ 32. If ZEr0 OF I€SS, ENIET ZETO .......ccuviiiiieie ettt ettt sr et ettt e e e bbb enbe e 33
o Yo [o l 11T O I Ty Lo [ X TSP P PR TPR RPN 34

35 Line 29 minus line 34. If zero or less, enter zero. This is your long-term capital loss carryover from 1996 to 1997.
If this is the final return of the trust or decedent’s estate, also enter on line 9¢, Schedule K-1 (Form N-40)...........cccveue.... 35

Tax Computation Using Maximum Capital Gains Rate ~ (Complete this part only if lines 16 and 17, column

PART VI (b) are net capital gains for 1996.)

36 Enter your taxable income from FOrm N-40, INE 22 .........uuiiiiieee e e eie sttt ee et ae s e et ae e sabe e e stse e e esseaeennae e sseeennsaeenas 36
37a Net capital gain taxable for 1996. (Enter the smaller of line 16 or 17, column (D).) ......ccveiiiriiriiniie e 37a
b If you completed Form N-158, enter the amount from Form N-158, line 4e 37b

¢ Line 37a minus line 37b. If zero or less, stop here. You cannot use Part VI to figure the tax for the estate or trust.
Instead, see FOrm N-40, iN€ 23, INSIIUCHONS ........cccviiiiie et e s er e se e er e e enee 37c
38 Line 36 minus line 37c. If zero or less, enter zero.. .. |38
39 Enter the greater of lIN€ 38 08 $3,500.........ccutiieiiiririeie et er e e s sr e e s e nr e e ere s 39
40 Tax on amount on line 39. If line 39 is $3,500, €nter $L30.00. .. ...cc.eerrtirririiraie ettt etie e e e bbb ese e e e neeeaees 40
41 Line 36 minus line 39. Also, enter this amount on Form N-40, line 23(a).. e 41
42 Multiply the amount on iN€ 41 By 7.25%0 (L0725)........oiiuiiiie ettt ettt se e sb e sttt e e e nn e snee e 42
43 Maximum capital gains tax. Add INES 40 AN 42 .......cccuiiiiiiiie et ettt ettt eb e b s e e e e e e eees 43
44 Regular tax on amount on line 36 above (see Form N-40, line 23, instructions).. 44

45 Enter the lesser of line 43 or line 44 here and on Form N-40, line 23 and check appropriate boX........oieeiiiiiiieiiiieeeee. 45




